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Institutional Background

 Program proposed by the Presidential Board of VGU
and jointly initiated by the Faculty of Economics
and Business at Goethe University Frankfurt and the
Faculty of Economics and Management at the
Vietnamese−German University (VGU).

 Program made possible through funding by the
Hessen Ministry of Higher Education, Research and
the Arts as well as VGU.

 Program administrative management run by Goethe
Business School and VGU.

Vision

 Leveraging joint resources of Goethe University and of VGU to establish one
of Asia’s premier Master programs in finance and economics.

 The Program − through quantitatively and analytically superbly trained
graduates − is to contribute to the development of economic analysis and
financial markets in Southeast Asia.



Program Design

 Combining thorough training in state-of-the art methods in
micro- and macroeconomics, econometrics, data science
with corresponding training in finance as well as selected
aspects of programming, providing the broad quantitative
toolkit needed to address the challenges in global
economic analysis and finance.

 Combining academic rigor with a focus on topical issues
facing financial practitioners and economic policy decision
makers.

 Courses taught by experienced and committed academics,
with additional insights from high-level practitioners.

 Option to stay at Goethe University for the final semester
and sample in-depth quantitative research as part of the
work on the Master thesis ("Experience Frankfurt"
program).
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General Perspectives and Advice

 To ensure that top-tier employers will deem the program′s graduates to
be highly proficient, the program will need to impose "best practice
international" standards. In this sense: much is expected from you with
respect to your commitment to studies (including diligent class
preparation and regular class participation, so as to keep up-to-date
with course demands).

 Chances of successfully completing studies decline significantly when
instead operating as if enrolled in a part-time program that does not
value academic excellence.

 You are strongly encouraged to work together with fellow students.

 When problems arise, seek advice early on, and do not wait until a
requirement has been failed.

 Bottom line: It will require dedicated and hard work to succeed in the
program, but nobody has been admitted to the program who would not
meet the prerequisites to manage all of it.
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Program Structure

Semester Courses CP
Advanced Fundamentals of Microeconometrics and Data Science 6
Advanced Fundamentals of Microeconomics 6
Advanced Fundamentals of Programming Languages 6
Advanced Fundamentals of Financial Econometrics and Macroeconometrics 6
Advanced Fundamentals of Macroeconomics 6

Advanced Fundamentals of Corporate Finance 6
Advanced Fundamentals of Asset Pricing 6
Seminar: Developing Transferable Skills 3
Two Advanced Topics Courses: Asset Pricing, Corporate Finance, Macroeconomics, Econometrics/Data Science 2 x 6
Practice Topics Course: Global Finance or Global Economics 3

Seminar: Developing Transferable Skills 3

Four Advanced Topics Courses: Asset Pricing, Corporate Finance, Macroeconomics, Econometrics/Data Science 4 x 6
Practice Topics Course: Global Finance or Global Economics 3

Master Thesis Seminar 6

Master Thesis 24
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Expectations

 Complete the seven Advanced Fundamentals courses within the first
two semesters (these courses are offered once per academic year,
either in fall or in spring semester).

 Complete six Advanced Topics courses in the second and third semesters
(from next spring onwards: three such courses are planned to be
offered in the spring semester, and four in the fall semester).

 Complete one Practice Topics course in the second semester, and one in
the third semester (from next spring onwards: one such course is
planned to be offered per semester).

 Complete one Transferable Skills seminar in the second semester, and
one in the third semester (from next spring onwards: one such seminar
is planned to be offered per semester).
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Expectations (Continued)

 Talk to program faculty members and pro-actively secure a Master
thesis advisor to write the Master thesis under her/his supervision in
the fourth semester. Enrol in and complete the Master thesis seminar in
the fourth semester (from spring of 2024 onwards: the Master thesis
seminar is offered once per academic year in the spring semester).

 Graduate from the program at the end of the second year of studies.



Key Elements of the Program Regulations
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 The following pages of this slide set provide a summary of key elements
of the full program regulations. The full program regulations will be
posted on the program website.

 The full program regulations are the only legally binding document
governing program matters. In case of doubt about any of the
regulations, consult with the Examination Office.

 Various of the regulations covered today are due to legal mandates
imposed by the state of Hessen and/or Goethe University at large, and
need to be understood and treated as such.



Time Limits and Maximum Number of Attempts

 The overall program time limit is eight semesters. Students not
completing all program requirements by the end of the eighth
semester must leave the program, without possibility of re-
instatement (even if not all re-take options have been invoked yet).

 The Advanced Fundamentals courses and the Master thesis seminar
must be passed latest in the third attempt.

 The Advanced Topics courses must be passed latest in the fifth attempt
(at most five attempts in each of Asset Pricing, Corporate Finance,
Macroeconomics and Econometrics/Data Science).

 The Practice Topics courses must be passed latest in the fifth attempt,
(at most five attempts in each of Finance and Economics).

 The Transferable Skills seminars must be passed latest in the fifth
attempt.
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Time Limits and Maximum Number of Attempts (Continued)

 The Master thesis must be passed latest in the second attempt.

 If any of the maximum number of attempts for courses, seminars or
the Master thesis has been exhausted without the requirement in
question having been passed, the student must leave the program,
without possibility of re-instatement, even if the overall program time
limit has not expired yet.

 While the maximum number of attempts allowed has not been used up
yet, a failed course/seminar may be made up for through participation
in the make-up examination (typically for each course/seminar at the
end of the current/beginning of the following semester) or be re-taken
in its entirety when it is offered again (for the Advanced Topics
courses, Practice Topics courses and Transferable Skills seminars this
may be another course/seminar within the same category;
substitutions are not allowed for the Advanced Fundamentals courses
and the Master thesis seminar).
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Note on Make-Up Examintions

The make-up examinations are not intended to provide a second
opportunity to pass a course/seminar for the first time. They are rather
in place specifically for situations when the initial "regular" attempt to
pass the course/seminar in question did not succeed, and there is not
sufficient time to wait for the course/seminar to be offered again or
switch to an alternative course/seminar, where applicable.
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 The grading scale for all courses, seminars and the Master thesis ranges
from 15 (best numerical score) to 0 (worst numerical score):

 The minimum passing grade for all requirements is 5 (numerical score).
13

Numerical 
Score / 
Grade 
Points

Grade 
(German 
Scale)

Grade 
(Anglosaxon 
Scale)

15 1,0 A
14 1,0 A
13 1,3 A-
12 1,7 B+
11 2,0 B
10 2,3 B-
9 2,7 C+
8 3,0 C
7 3,3 C-
6 3,7 D+
5 4,0 D
4 5,0 F
3 5,0 F
2 5,0 F
1 5,0 F
0 5,0 F

Grading Scale



 The overall program GPA is calculated as the weighted average of the
grades of the courses, seminars and the Master thesis, expressed in grade
points (numerical score) and using the CP as weights. When calculating
the grade points average, only the first decimal digit is taken into
account. All other digits are deleted without rounding.

 For the subsequent conversion of the grade points average into the
corresponding overall decimal grade, the following conversion table
applies:
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Overall Program Grade Points Average (GPA)
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Overall Program Grade Points Average (GPA) (Continued)
Grade Points Decimal Grade

[13.9, 15] 1.0

[13.6, 13.9) 1.1

[13.3, 13.6) 1.2

[13, 13.3) 1.3

[12.7, 13) 1.4

[12.4, 12.7) 1.5

[12.1, 12.4) 1.6

[11.8, 12.1) 1.7

[11.5, 11.8) 1.8

[11.2, 11.5) 1.9

[10.9, 11.2) 2.0

[10.6, 10.9) 2.1

[10.3, 10.6) 2.2

[10, 10.3) 2.3

[9.7, 10) 2.4

[9.4, 9.7) 2.5

[9.1, 9.4) 2.6

[8.8, 9.1) 2.7

[8.5, 8.8) 2.8

[8.2, 8.5) 2.9

[7.9, 8.2) 3.0

[7.6, 7.9) 3.1

[7.3, 7.6) 3.2

[7, 7.3) 3.3

[6.7, 7) 3.4

[6.4, 6.7) 3.5

[6.1, 6.4) 3.6

[5.8, 6.1) 3.7

[5.5, 5.8) 3.8

[5.2, 5.5) 3.9

[5, 5.2) 4.0

[0, 5) 5.0



 Details of requirements may vary across courses and seminars, and for
each course and seminar are to be individually announced by the
course/seminar instructor(s) at the beginning of the course/seminar.

 Each course and seminar can only be taken in its entirety, and for each
course and seminar only one overall grade will be recorded.

 Additional Advanced Topics courses, Practice Topics courses and
Transferable Skills seminars exceeding the respective credit point
requirement may be taken subject to availability of course/seminar slots,
but will not enter into the overall program GPA. The decision as to
whether enrolment into these courses/seminars occurs as part of the
credit point requirement or as an additional course/seminar must be
made when registering for the course or seminar in question.
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Specifics for Individual Courses and Seminars



 If for the Advanced Topics courses, Practice Topics courses and/or
Transferable Skills seminars more credit points have been acquired than
specified in the respective credit point requirement, then those
courses/seminars that were completed first are used to calculate the
overall program GPA. If several courses/seminars have been completed in
the same semester, then the ones with the best grades will count.

 Courses and seminars that have been passed cannot be repeated (grade
improvement is not possible once a course or seminar has been passed).
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Specifics for Individual Courses and Seminars (Continued)
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 Registration for the Master thesis is possible (though not advised)
after all Advanced Fundamentals courses have been passed.

 A pro-active approach to identifying a Master thesis advisor and
agreeing on a Master thesis topic is strongly recommended. (This
means: Approach faculty members on your own initiative and talk to
them about your Master thesis plans.)

 The Master thesis advisor is to be a member of the Faculty of
Economics and Business at Goethe University or of the Faculty of
Economics and Management at VGU who belongs to the professorial
group, the group of lecturers, or the group of academic staff members
who have been commissioned to independently teach courses in the
program.

Regulations for the Master Thesis
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 The Master thesis must be completed within five months of
registration.

 Two written (bound) copies of the Master's thesis must be submitted
to the Program Office in the Faculty of Economics and Management at
VGU, and one electronic copy must be submitted to the Examination
Office.

 A Master's thesis that has been failed may be repeated once. A
different topic will then be assigned.

Regulations for the Master Thesis (Continued)



 At the beginning of the first semester, you will need to complete the
"initial registration for examinations in the program" as well as the
course-specific registrations. In subsequent semesters, you will "only"
need to complete the course- and seminar-specific registrations.

 Closely follow the communication from the Examination Office and the
Program Office, and make sure not to miss any of the deadlines specified
in that communication.

 Rules to observe when falling ill or not being able to continue studies for
other relevant reasons must be immediately reported to the Examination
Office and the Program Office, latest within three working days.
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Registrations and Other Communication 
With the Examination Office and the Program Office
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 Attempts to manipulate the result of an examination or any other study
credit through deceit or by using inadmissible means result in the
course/seminar or Master thesis in question being graded with the
decimal grade of 5.0 ("insufficient").

 Gross deceit − including plagiarism, repeated deceit or deceit that is
accompanied by a written declaration that the work in question was
completed independently and without using inadmissible means − may
result in expulsion from the program, without possibility of re-
instatement.

 There are numerous good references on how to write papers in
economics and finance, including how to avoid plagiarism; see, for
example, the following collection of links and documents:
https://learneconometrics.com/write.htm.

Violations of the Code of Academic Integrity 



 All questions related to individual courses/seminars should be
addressed to the faculty member(s) teaching the course/seminar in
question.

 Academic questions not specific to individual courses should be
addressed to the Program Coordinator (Dr. Ha) and/or the Program
Director (Prof. Binder).

 For all questions directed at faculty members: Please keep e-mail to
an unavoidable minimum and take advantage of office hours whenever
possible.

 Questions related to regulations of studying in the program should be
addressed to the Examination Office and the Program office.

 Questions related to issues of non-academic support for studies in the
program should be addressed to the Program Office.

Contacts

22



 Goethe Business School
Dr. Anja Weigt

Associate Managing Director and Director Master Programs
weigt@gbs.uni-frankfurt.de

Eric McCloe
Senior Manager, Academic Records & Recruiting
mccloe@gbs.uni-frankfurt.de

Judith Tietel
Program Manager
tietel@gbs.uni-frankfurt.de

 VGU
Hanh Nguyen

Executive Assistant
hanh.nth@vgu.edu.vn

Contact Details for Program Administrative Management
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